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THE WEER. 


The sky is not cloudless, but there has been no backward 
movement of business this week. Successful operations of 
the allied forces in China encourage foreign money markets, 
while they also suggest to our manufacturers the possible 
early reopening of eastern markets for goods. England’s 
eampaign in South Africa is losing its interest, even among 
speculators. The marketing of domestic farm products is 
on a large scale. The chief drawback of the week has 
been the intense heat in some sections of the West, which 
was more efficient in retarding business than the lower 
temperature East was in stimulating it. Crop advices 
continue as cheerful as at any time lately, and the labor 
situation shows no important changes in working forces. 
Prices are steady, but there is talk of a decline, perhaps 
$10 per ton in steel rails shortly to a basis at which it is 
believed the railroads will be willing to place orders for the 
ensuing year’s supplies. Commercial loans are slow, with 
the business of borrowers done chiefly with their own banks, 
but the inference drawn in banking circles is that collections 
in the interior are good, which our special reports in many 
eases confirm. Bank clearings for the week at New York 
are 27.2 per cent. smaller than 1899, and 10.1 per cent. under 
1898. At the leading cities outside New York they are 1.7 
per cent. below 1899, but 24.2 per cent. above 1898. 

More good news comes from the great iron centers, 
where bridge and boat builders and makers of agricultural 
implements, stoves and cast iron pipe are all eager to 
secure raw or partially finished material. Prices are 
sustained, and in a few cases move upward. Iron gene- 
rally is a more solid and better balanced market than for 
two months past. Reduction in output of pig is having the 
desired effect at most northern points, though at the South 
stocks are still heavy, and complaint is heard of prohibitive 
freight rates to the seabord. Large export business is 
waiting, and foreign buying of finished material continues 
large. <A contract for the Japanese government is pending, 
but East River bridge sales are delayed by litigation. 
Production of coke has been decreased to 143,980 tons 
weekly in the Connellsville region. Another sharp decline 
has taken the price of tin to 304 cts., but copper is firm. 

Wheat declined still further on Saturday, touching the 
lowest price since early in June, and making the fall 153 cts. 
from the top point of the season about two months ago. 
Vigorous marketing by farmers shows their willingness to 
sell at current prices, receipts at primary markets during 
three weeks amounting to 19,999,960 bushels, against 
10,633,051 last year. Daily figures of exports continue 














light, although there is much talk of purchases for foreign 
account. Prices recovered from the lowest point, traders 
on the short side taking profits freely. Corn is steady, but 
a drop last year makes the present price only four cents 
above that of 1899. Sales of wool at the three chief eastern 
markets have increased to 5,062,500 pounds, against 
4,231,800 in the previous week. Texas wool was active in 
Boston, and Territory grades are all firmly held, though 
prices are nominally unchanged. There is no pressure to 
sell, some dealers shipping east with definite instructions 
to hold until after election. 

Factories are still working only part time in the eastern 
boot and shoe districts, und it is evident that earlier estimates 
of accumulated stocks were much too small. Dealers are 
carrying excessive supplies, and buyers have left Boston 
without doing much more than a sample business. Ship- 
ments for three weeks from Boston were 232,886 cases, 
against 306,134 last year. There is more activity in the 
hide market, and prices are sustained by strong foreign 
quotations, activity in Chicago by California tanners, and 
Government purchases for harness. 

There are no signs of a money pinch, though the call 
rate went up to 2 per cent. for a short time. Money until 
election is 3 per cent., and until after election 33; but the 
West is looking for chances for profitable employment of 
capital in New York, rather than drawing against its large 
balances here for crop movement. Bankers expect to send 
funds south soon, and some silver is already moving there ; 
but the currency movement of the week netted New York 
$2,000,000 gain, and the Treasury has paid about $5,500,000 
for the matured 2 per cent. bonds, with further heavy 
disbursements expected. Wall Street appears to be bor- 
rowing very moderately, and the condition of street loans 
in a measure confirms the idea that present stagnation of 
speculation, unequalled in three years, may be partly due 
to the smallness of floating supplies of stocks, as invest- 
ment takings are steadily maintained. Railroad earnings 
are heavy. For August to date roads reporting show 7.4 
per cent. gain over 1899, and 26.2 per cent. over 1898, 
sixty-one companies increasing 6.5 per cent. for the first 
week, and fifty-five gaining 8.4 per cent. for the second 
weck. There is 3.3 per cent. decrease this year on a few 
granger lines, but they are 15.2 per cent. over 1898. 

Exchange rallied on small dealings, but the advance was 
checked by the appearance of bills against produce to be 
shipped, and talk of a larger cotton movement in Septem- 
ber. There would be more bills against exports of both 
coal and produce if there were larger offerings of ocean 
freight room. Bids for September of 4d. per bushel on 
grain to Liverpool and 43d. to Neweastle result in little 
business, but demand will bring tonnage, and the exchange 
market is preparing for larger supplies of bills. It is early 
to figure upon the effect here of the second payment on the 
British{Joan, but there is little chance of the present increase 





of foreign calls upon our money markets by flotation here 


'of Russian or Japanese bonds. For three weeks of August 


New York’s exports increased 36.3 per cent., while imports 


decreased 1.5 percent. Liabilities of failures in three weeks 
,of August were $5,368,334, against $4,075,184 last year. 


Failures for the week were 171 in the United States against 
163 last year, and 29 in Canada against 16 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last vear’s in flour 6 per 
eent., cattle 9, cheese 11, broom corn 25, sheep 40, hides 
70, wool 190,<nd wheat 430 per cent.; but decrease in 
butter slightly, hogs 12, seeds 13, dressed beef and lard 18, 
rye and barley 45, oats 50, and corn 55 per cent. Live 
stock receipts 280,200 head, increase 6 per cent. Cattle 
and hogs advanced slightly, but very heavy receipts caused 
« decline of 65 cts. in sheep. Provisions are active and 
higher. Grain shipments increased, and the foreign de- 
mand is liberal for wheat at an advance of about a cent for 
the week. The Lake freight for grain is low, and move- 
ment of general merchandise westward is increasing, while 
passenger traffic is enormous. Money is easy, with com- 
paratively light demand, but mercantile borrowing is ex- 
pected to cause firmness next month. Sales of local se- 
curities were 60 per cent. less than last year. Ten active 
stocks average a decline of 70 cts. for the week. New 
buildings, $305,200, are 26 per cent. over last year’s, but 
realty sales, $1,121,879, decrease 20 per cent. Labor 
troubles are intensified by another strike, and more are 
threatened. 

Mercantile collections are good, and retail trade thrives 
on agreeable weather and gathering of outsiders for the 
Grand Army encampment. Low railroad rates have 
brought unparalleled numbers of merchants to the city, 
and wholesale trade is receiving orders in excess of a!l 
previous experience. There is some conservatism, but on 
the whole buyirg indicates confidence in a good fall busi- 
ness throughout the country. Transactions are heavy in 
dry goods, millinery, clothing, men’s furnishings and hats, 
and in children’s clothing, furniture, carpets and fine inte- 
rior decorations. There are also good gains in boots and 
shoes, cloaks, department store goods and tailors’ trim- 
mings. Grocery houses report sales and collections satis- 
factory, with prices of tea advancing. There is a good 
distribution of drugs, paints and brushes, while the lumber 
trade has a better demand, with prices rising. Iron and 
steel markets show no especial change, although much new 
business is expected. 

Philadeliphia.—Money is easy, commercial paper 
quoted 4 to 44 per cent. During July 29,886,000 feet of 
lumber were unloaded here, an increase of 5,314,000 feet 
over last year. Wholesale dealers report conditions more 
satisfactory, retailers’ stocks of lumber being light. Fur- 
niture dealers are active, and large contracts for Portland 
cement have been made since the reduction in price. 
Woo! is quiet but very firm, and while receipts increase 
they are generally accompanied by instructions tohold until 
after election. Shoe factories are receiving fair orders, 
and for the better grades, while jobbers have increased 
business, aithough the retail trade is stillslow. There is an 
increase in sales of builders’ hardware, and some carriage 
builders have orders three months ahead. Some wallpaper 
factories have been closed, and the wholesale paint and 
varnish dealers report no improvement. The retail drug 
business is quiet, but wholesalers are busy. Liquor and 
tobacco lines are quiet. Glassware makers are getting 
ready to resume operations after the usual summer closing. 
Commission dry goods houses have a fair trade, but jobbers 
are doing little. The clothing trade is also dull, with 
buyers more conservative than a year ago. 

Providence.—No commercial paper is discounted at 
less than 44 per cent., the current rate being 5 per cent., 
an advance over last week. Cotton goods manufacturers 
report increased sales, but otherwise the situation is un- 
changed. Several smal] mills are shut down. The retail 
dry goods trade is quiet. Wholesale milliners have pur- 
chased fairly large stocks, but as yet sales are not up to 
the average. 

Portiand, Me.—Trade conditions continue favorable 
for the season. Manufacturers are busy as a rule, and 
money is easy, with collections very fair. 

Baltimore,—Genera) jobbing trade is only fair, and 
buyers are conservative, owing to indications of a short 
eotton crop. Early fall orders for clothing have been 
reduced, but there is a good house trade in dry goods. 
Millinery, hats and caps are active, and boots and shoes 
improve. Fal)! furniture buying has pot begun. Tobacco 
is firm beeause of light receipts. Owing to lack of power 
many paper mills have closed, causing advance in prices, 





Lumber is inactive, but there is a good demand for struc- 
tural iron. There is a fair export demand for grain, but 
flour is quiet, buyers holding off for further concessions. 


Pittsburg.—Inquiries for iron and steel are more nu- 
merous, and a better feeling is shown, but new orders are 
still light. Bars are no longer available at the bottom 
price, but a heavy tonnage was taken at those figures. 
Sales of 400 tons Bessemer billets were made at $18.50, but 
pig iron has not been taken in any quantity. There is no 
change in the coal situation, while a further reduction of | 
2,000 tons has occurred in coke production—only 13,907 
ovens being in operation in the Connellsville region out of 
20,240. General trade shows some activity, jobbers report- 
ing increased orders for the fall trade, with an especially 
heavy demand for oil well supplies and mill machinery. 


Cincinnati.—Business is satisfactory in retail dry 
goods and groceries, and shoe manufacturers report im- 
provement. Hardware is selling well, and more activity is 
also noticed in china and glassware. Collections are 
prompt. 


_ Cleveland.—There is activity in hardware,drugs, build- 
ing materials and groceries, while a fair trade is reported 
in dry goods, crockery and lumber, but boots and shoes and 
clothing are quiet. The movement of machinists’ supplies 
is good for the season, and general trade avereges well 
considering conditions, but collections are slow. 


St. John.—There is no improvement in jobbing trade, 
although some retail lines are better owing to tourist travel. 
The lobster season has closed with only a fair catch, but 
prices have been good. Other fish are plentiful. 

Halifax.—Trade conditions are unchanged, prospects 
are bright, and collections fair. 


Toronto.—Wholesale trade in groceries, teas and 
canned goods is active, with hardware and metals in good 
demand, but leather and hides are dull. Crop reports 
continue encouraging. 


Hamilton.—Prices of farm and dairy products are 
firm, and there is no perceptible change in the trade 
situation. 

Quebec.—The volume of business is good for the 
season, and collections are satisfactory. 


Vancouver.—There is a moderate volume of trade in 
leading lines, but the outlook is not encouraging, and 
retailers complain of dulness. 

_ Victoria.—Business conditions are unchanged, con- 
tinuing fairly satisfactory, with collections medium. 


Grand Rapids.—Jobbers and manufacturers report 
trade improving. Lumbermen say the demand is increas- 
ing, and collections improve as crops are marketed. The 
demand for money is still strong. 

Indianapolis.—Money is easy and demand light. 
Manufacturing is fairly active for the season. The bicycle 
business is not up to expectations. General- business is 
fair; there is no disposition to buy beyond immediate needs. ° 


Detroit.—The demand for money is only fair at 5 to 6 
per cent. Collections are good, and general trade continues 
satisfactory, although orders for fall shipment are not up 
to last year’s. 

Milwaukee.---Trade is good in groceries and dry 
goods, but light in shoes and lumber. Collections are 
hackward, and the local demand for money is good. 
Better weather has improved crop prospects. 


Minneapolis.— Many buyers are here, and fall business 
is active, especially in dry goods, boots and shoes, hats and 
eaps, while prices in all lines are steady. The volume of 
business in groceries is large, and produce and fruit still 
meet a good demand. Buying of fall furs has begun rather 
earlier than usual. There is no change in the lumber situ- ? Cc 
ation, mills are all in operation, and receipts have been 
1,575,000 feet, with shipments of 7,335,000. There isa con- 
siderable increase in the flour output, all but two mills 
being in operation. Production, according to the North- 
western Miller: Minneapolis 245,610 barrels against 294,825 
last year ; Superior-Duluth 9,360 against 55,050; Milwaukee 
40,975 against 29,500; St. Louis 65,400 against 63,900 
barrels last year. 

St. Paul.—Jobbing business in hardware continues 
good, and sporting goods continue active. Boots and 
shoes find a ready market, factories being operated to full 
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capacity. Drugs, paints and oils move freely, while build- 
ing materials are rather quiet. Fur manufacturers are 
turning out more goods than ever before, with sufficient 
orders to keep them busy tor several months. Dry goods 
houses are busy with fall shipments, and retail trade is 
good in all lines, with collections fair. 


St. Louis.— More country buyers have arrived, princi- 

ally from the South, and purchases have been much more 
iberal. The weather has been hot for business, but 
buyers were remarkably active. Country merchants re- 
port satisfactory conditions in their districts, with the best 
prospect for fall and winter trade in many years. Mer- 
chandise shipments for the week have been unprece- 
dentedly heavy, particularly in dry goods and millinery, 
the increase amounting to 10 per cent. over last year, 
which was exceptionally brisk. Shoes moved freely, and 
better orders are received for general groceries. Hats and 
clothing also gain about 10 per cent. over last year’s busi- 
ness, and other jobbing lines report an average gain of 5 
per cent. Wheat receipts continue double last year’s, and 
there is a good outward movement as well as a brisk 
milling demand. Real estate shows a little more activity, 
but local seeurities are dull. Retail trade feels the effect 
of weather. 

St. Joseph.—The fall activity is shown in dry goods 
and kindred lines, groceries and hardware. Drugs are 
quiet but steady, and collections are fair. 

Kansas City.— Jobbers report a satisfactory business, 
and in dry guods, notions, hats and shoes the house trade is 
much improved. Groceries are active, and drugs, paints, 
harness and saddlery are moving freely. The millinery 
and hardware trade is fair. Retail business is moderately 
good for the season, but collections drag somewhat, 
although money is plentiful and in light demand. Live 
stock receipts, 116,142 head. 

Salt Lake City.—Retail trade is fairly satisfactory 
for the season, and jobbing trade is brightening. Collee- 
tions are fair. 

San Francisco.—Apart from the activity in govern- 
ment supplies, business is generally quiet, as evidenced by 
the accumulation of money in the banks. Even the export 
trade is slack as the result of indifference in foreign grain 
markets. There have been oniy three grain clearances this 
week, principally of barley, and ten for the month, and 
nineteen since July Ist, making forty-eight now on the 
way out, together with twenty-eight from Oregon and four- 
teen from Washington. There are fifteen vessels here to 
load, and sixteen at northern ports. Last spot charter 
38s. 3d., with 42s. 6d.to 43s. 9d. for Oregon and Washington. 
Considerable ripe fruit is moving overland and to local 
canneries. New crop dried fruit is in fair demand, as the 
season is likely to be short. A new rule as to importations 
of foreign figs aud raisins is helpful to the California output, 
which will be of moderate proportions. Sales of new 
hops continue at 10¢. to lle. both here and at the north. 
There is a light speculative movement in the interior in fall 
wool clip; the local market is dull for both wool and hides. 

Sugar is active and higher, at a net advance of half a cent 
in the last thirty days. Considerable Hawaiian sugar has 
been diverted from this port to New York by rail, and 
more will take that course on arrival. New crop rice holds 
at $4.20 for mixed China, and $4.25 for Hawaiian. There 
has been a sharp drop in quicksilver on decreased foreign 
demand. Wheat bags declined to 5§ under shrinkage of 
coast grain crop, The coast salmon pack is short, except 
Alaska, where some gain is expected. The first cargo 
Alaska has been put aboard ship for London. Some of 
the eight ships for British Columbia salmon will have to 
take wheat, for which charterers hold options. The foreign 
demand for coast lumber is active, and a large fleet is load- 
ing at northern mill ports. The loan market is dull at 6 to 
7 per cent. for real estate and commercial borrowings, 
with improved demand for bonds. There isa marked ab- 
sence of speculation in all directions. Shipments for the 
week 11,300 barrels flour, 45,000 bushels wheat aud 365,000 
bushels barley. Gold from Australia is due to the amount 
of $1,000,000. 

Lite Rock.—Jobbers in drugs and groceries report 
ood sales, and there is fair trade in liquors and dry goods, 
Retail trade is quiet. Collections are still slow, and money 
is easy and in fair demand. 





Louisville.—Carriage material and tools are improv- 
ing, hardware is better, and heavy iron good. There is 
gain in clothing, and drugs are active. Drv goods are 
steady, but saddlery and harness slower. Dealers in cigars 
and tobacco are busy, and agricultural implements are in 
demand. Crockery lines are dull, and millinery light. 
Money is steady and in fair demand. 


Nashville.— Business is slightly improved, but still not 
altogether satisfactory, and collections are only fair. 


Atlanta.—Trade in dry goods, notions and kindred 
lines is good, and a brisk demand is reported for hats. 
Shoes are quiet. Hardware, lumber and building trades 
are only fairly active, while general retail trade is quiet. 


New Orleans.—Jobbers in all lines report a fair 
volume of business, but collections continue slow. The 
cotton market is quiet, and practically unchanged. Sugar 
is unchanged, but rice is active and in good demand. 
Exports of grain are fairly large. Money isin good supply. 

_—_——. po 


MONEY AND BANKS. 


Money Rates.—The money market continued easy, and 
borrowers both on call and on time continued to express the greatest 
independence. There was scarcely any reflection of the heavy de- 
crease of surplus reserve last Saturday due to the exports of gold, as 
it was known that the resources of the banks would be almost im- 
mediately built up again through the payment of the $17,500,000 two 
per cent. bonds of the United States, about four-fifths of which will 
probably be presented through the New York Sub-Treasury. This 
week the payments on these bonds and the cash received in regular 
course from the interior resulted in a gain of about $6,500,000 to the 
banks, without reckoning upon the steady disbursements in New York 
against deposits of newly-mined gold at western points. The Secre- 
tary of the Treasury has the money markets of the country well in 
hand. He cannot be expected to offset any little stringency at New 
York resulting from buying of the new British bonds, but he has the 
“ber to increase Government deposits in the national banks very 
argely if the situation should seem to demand such a measure. The 
South has begun to call for silver dollars to aid in handling the crops, 
and some money is likely to go west soon, but these movements do 
not appear likely at present to disturb the market’s equanimity. 
Interior banks have unusually large balances to their credit at New 
York, which they may call upon in case of need, but even in some of 
the far-Western States the disposition among banks at present is 
rather to watch for chances of profitable employment of more 
money in the East. The volume of commercial loans is smaller; 
eleven banks reporting this week made 14 per cent. of all new loans 
in strictly commercial channels, against 17 per cent. one, and 164 per 
cent. two weeks ago. 

Call loans on stock collateral were made at rates ranging from 14 
to 2 per cent., with most business at the lower figure. Offerings 
were large from banks and from private bankers. The time loan 
market did not come up to the expectations of the banks, for the 
greater activity of last week proved to be short-lived. Borrowers 
had about their own way in the matter of collateral, so much so that 
some of the larger and more conservative banks thought it time to 
call a halt, even if their business was curtailed as aresult. The mar- 
ket closed for loans on good mixed collateral at 34 per cent. for 60 to 
90 days, and 4@44 percent. for four to seven months. Commercial 
paper closed at 4 per cent. for best double-names, 4 @44 for best single- 
names, and 5@54 for other good paper less well known. 

Foreign Exchanges.—The foreign exchange market was 
dull this week. At first the tome was barely steady, slightly lower 
rates reflecting further sales of bankers’ bills, probably connected 
with last week’s exports of gold; but later the market made a mod- 
erate rally, led by long bills which were affected by a slightly easier 
discount market in London, { per cent. lower than a week ago. 
Drawers, however, did not consider gold exports at present probable, 
as the next payment on account of the British Exchequer loan is not 
due until the middle of September, and the members of the syndicate 
exported more gold last week than they were under contract to ship 
on account of the bonds. Remitters on mercantile accounts bought 
exchange very moderately, but commercial bills were in smal! supply. 
There were occasional sales against exports of wheat and corn: but 
provisions bills were scarce, and future cotton bills were in much 
smaller supply than is usual at this season of the year. Drawers 
thought that there might come a rush of commercial offerings with- 
out much warning, and they were therefore quite conservative in 
their purchases of bills. The September cotton movement, which is 
variously estimated at from 550,000 to 950,000 bales, will have much 
weight in the exchange market. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Sterling, 60 days... 4.54 4.54 4.54; 454; 4.54) 4.544 
Sterling, sight .... 4.854 4.874 4.877 4.87} 4.87) 4.577 
Sterling, cables.... 4.838 4.883 4.88} 4.58; 4.854 4.554 
Berlin, sight ..... . 9d YO) YO} YS4 WY 953 
Paris sight ....... "5.15§ 5.1630 5.15G O*5.1SQ SLRS. 

*Leas 1-16 per cent. 

Domestic Exchange. Rates on New York are as follows: 


Chicago, par; Boston, par; New Orleans, commercial $1 discount, 
between banks $1] premium; Savannah, buying at 1-16, selling at 1-16 
Cincinnati, between banks 10 ects. discount, over counter 
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$0 cts. premium; San Francisco, sight 10 cts., telegraphic 19 cts. ; 
arleston, buying at par, selling at 4 premium; St. Louis, 50 cts. 
count. 

Silwer.—A moderate advance has occurred, but fluctuations 
were small. Better buying in the London market was responsible for 
the small improvement. Messrs. Pixley & Abell report British 
exports to Aug. 9th as £5,242,956, against £4,111,199 to same date 
last year. Closing prices each day were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 28.12d  28.12d. 28.19d. 28.25d. 28.12d. 28. 12d. 
New York prices.. 61.12c.  61.12c. 61.25¢. 61.37c. 61.25c. 61.25c. 

Treasary.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, and exclusive of 
the $150,000,000 redemption fund, compares with earlier dates as 








follows: Aug. 23,1900. Aug. 16, 1900. Aug. 24, 1899. 
Gold owned.............. $68,621,401 $74,200,352 $95,871,019 
Silver owned ............ 13,616,425 15,312,705 5,019,253 


Redemption of the old 2 per cent. bonds resulted in considerable 
reduction of gold holdings for the week, and further loss on this ac- 
count may be expected. Silver on hand also decreased moderately, 
but net United States notes are $25,279,569, which is almost exactly 
what they were a month ago. The net available cash balance de- 
clined to $136,600, 750, against $140,656,541 a week ago; also reflecting 
operations in connection with bond purchases. Government _de- 

sits in national banks have fallen slightly to $97,582,788, against 

,052,349 a week ago, and $98,668,530 one month ago. Revenue re- 
ceipts have been $4.066,394 less than expenditures for the month thus 
far, while for the fiscal vear there is a deficit of $8,090,886, against 
$13,421,890 last year, and $42,667,926 in 1898. 


Bank Statemesn ts.—by way of variety the averages lst 
week were approximately altered as the known operations indicated 
they should be. Loans increased to a new high point, heavy borrow- 


ing in connection with the British bond purchase making this almost 
inevitable. Specie holdings fell in a manner that properly reflected 
gold exports, and the surplus reserve suffered severely. ‘ irculation 
of bank notes goes on increasing steadily. 


Week’s Changes. Aug. 18,1900. Aug. 1%, 1899. 











Loans....... oo - AMC. $6,837,400 $814,883, 600 $747,733. 900 
Deposits....... Dec. 3,091,600 894,317,800 851,201,000 
Circulation ....Inc. 672,300 28,053,600 13,976,800 
Specie.......-- Dec. 8,106,900 168,922,900 173,616,200 
Legal tenders. . Dec. 234,900 75,213,600 54,266,400 
Total reserve ..Dec. $8,341.800 $244.136,500 $227,¢8-,600 
Surplusreserve. Dec. 7,568,900 20,557,050 15,082,350 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $59,429,400, a loss of 
$161,800; deposits $68,245,100, a decrease of $151,300. 

Foreign Finances.—The Bank of England reported a gain 
in gold holdings of £2,496, 110, which was chiefly due to receipts from 
New York, although there was also a moderate net movement from 
the interior and India. Shipments were made to South Africa 
and South America. The proportion of reserve to liability has 
risen to 41.04 per cent., against 36.50 a week ago. Security marketsare 
all very dull, and Consols declined. Easy money did uot stimu- 
late speculative operations, business conditions being disturbed 
by preparations for strikes, and there is also more or less dissatis- 
faction and uneasiness over the necessity of placing British bonds 
here. It is a decided step backward for London, and not unne- 
turally makes conservative menthink. A concern at Brussels failed. 
having Russian connections. Call money was easy at2 per cent. 
in London, with time loans made at 3.56. Paris rates were also 
easier at 2, and Berlin declined to 4 per cent. Gold premiums com- 

are with last week as follows: Buenos Ayres 134.20 against 135.50 ; 
Madrid 28.62 against 28.75; Lisbon 37 against 374; Rome 6.45 
against 6.75. 

Specie Movement.—aAt this port last week: Silver imports 
$),319, exports $751,355; gold imports $21,359, exports $8,787,279. 
Since January Ist: Silver imports #2,844,058, exports $30,870,480; 
gold imports $1,537,877, exports 447,708,619. ; 

+o+ — 


THE INDUSTRIES. 


Final official figures of the iron ore production during 1899 shows 
a record-breaking total of 24,683,173 tons, against 19,433,716 in 1898, 
which was the top point upto that time. Priorto that time the 
largest single year’s production in any country was 18,062,049 in 
England twenty years ago. General conditions in the market for 
the various manufactures from the ore have been more encouraging 
again this week, and all the markets report larger sales and steadier 
prices, with the possible exception of Pittsburg, which seems to have 
felt the recent depression more severely than nag other city, and isa 
jittle slower torally. Nothing encouraging is heard regarding the 
boot and shoe industry in New England, although the local market 
is more active. Hides continue strong, aided by exportation and 
purchases for army use. 

Bron and Steel.—Slow but sure is the motto now, and shows 
how deeply the effects of the past year have penetrated. Such a 
lesson of inflated prices and over-production is not forgotten in a 
moment, and the present gradual improvement is the healthiest sign 
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business has been definitely large during the past week. Prices are 
not bounding upwards, but in a few cases some advance appears, and 
practically no reductions have occurred, except in some localities 
where it was necessary to meet reductions made elsewhere last week. 
The recent cut in some forms of structural material secured the 
business that was sought, but many mills that had ample orders at 
former prices are not enthusiastic over the change. 


The best feature of the situation is still the activity of exporters, 
and there is complaint of high vessel rates, as well as rail freights to 
the sea coast. At southern points it is claimed much pig iron might 
be moved but for practically prohibitive rates. Reduced production, 
however, makes stocks less oppressive at northern cities, and the 
raw material is steady in price. Sales of pig at Chicago were ver 
heavy, and owing to the idleness of large concerns there is muc 
activity at iron bar mills of smaller size. Bars are firmer at Phila- 
delphia, and both billets and plates move freely, with prices tending 
upwards. Forge and foundry pig iron is easier, and concessions 
from nominal figures are made in special cases. A Japanese order 
is contemplated, and many foreign buyers are asking for bids on 
various forms of material. Agricultural implement makers and 
manufactures of cast iron pipe and stoves are all exhibiting some 
anxiety to secure iron for their uses, Shipbuilders also are eager to 
get material, and skelp iron is decidedly higher on outside orders. 


Minor Wetals.—London weakness was reflected in the local 
market for tin, which declined to 30}, a fall of about four cents 
within a month. Copper is firm in tone, with sales at 164. Euro- 
pean stocks have risen sharply to 32,490 tons, against 28,913 at the 
end of July, and all previous monthly statements are smaller since a 
year ago. Other metals are quiet and unchanged. The tin plate 
wage scale has neared settlement, and resumption is anticipated 
very soon. 

The Coal Trade.—The best quality of stove coal sold in 
New York harbor, f.o.b., this week at $4 net per ton, which shows a 
small advance from last week, and is the full official circular price 
The anthracite trade showed improvement at all other Atlantic sea- 


board markets also. More coal is going west to the stocking points 
each week, and the dealers here who distribute to the retail trade, 
including some of the larger companies, report demand better. If 
there are no serious labor troubles at the mines business this fall will 
be large and profitable. In few directions are the miners believed to 
be sufficiently well organized to make much difficulty. Water freights 
to Lake ports are low now, and the producing companies are taking 
full advantage of that fact. 


Coke.—There has been a further reduction in the number of 
ovens in blast in the Connellsville region ; only 14,013 are now active 


and 6,407 idle. The weekly output has decreased to 143,980 tons. 
Prices are nominally unchanged, but there is no demand. Furnace 
coke is quoted at $2 and foundry $2.75, with outside concerns selling 
at lower figures. 


Boots and Shoes.—Shipments for the week from Boston 
were only 76,721 cases, against 78,738 in the preceding week, and in 
three weeks 232,886 cases, against 306,134 last year, and 271,521 in 


1398. Itis impossible to see any improvement in the situation, 

except that the known decrease in sales and manufacture must result 

in decreasing stocks in the hands of retailers, and consequently 

more business in the course of time. But it is becoming evident 

that supplies had accumulated far in excess of the highest estimates, 

and beyond all reasonable requirements. As these purchases were 
all made at prices much higher than now quoted, it is evident that 
considerable loss is being felt by many dealers. Jobbers have given 

more fall orders for wax and kip goods, but at a further reduction in 
price. In a few special lines shops are busy, although as a rule the 
bulk of New England factories are working short time and with. 
small force. The local market is in a much bettef position, with 
evidence that stocks have fallen toa point where purchases cannot 
be delayed. 


fi.ea ther.—Purchases are small and usually at concessions, sell- 
ers showing more eagerness to obtain orders than for months. Shoe 
manufacturers only take what they need immediately, and defer all 


orders as long as possible. There is activity in fancy leathers, 
but staple lines move more slowly. Some grades of hemlock sole are 
in slightly better demand, still the orders are all for small amounts. 
A better tone is noticed in the New York market, attributed to the 
recent advance in hides 


Hlides.—More improvement has come this week. High foreign 
markets have helped by increasing exports, and Government pur- 
chases for hz.rness also stiffened prices. California tanners have been 


buying in the Chicago market, and all these influences were effective. 
Both packer and country hides share the improved conditions, 
although calf skins remain depressed. It is reported that one large 
Chicago packer has sold all his spready native steers up to Jan. | at 
11? to 12 cents. 


W ool.—Sales for the week at the three chief eastern markets 
were 4,520,500 pounds domestic and 542,000 pounds foreign, a total of 
5,062,500, against 4,231,800 in the preceding week. The Boston 
market has developed moderate activity, especially in Territory and 


Texas wool, but an interesting feature is the firm feeling of many 
westerr dealers who send wool east with instructions that it shall be 
held until after the election. This is one of many evidences of 
confidence in the future of this industry. Manufacturers are still 
purchasing sparingly, and until more vigor is shown in the clothing 





that could be seen. Orders that had been held back beyond the point 
of convenience in the hope of still further reduction in prices, are 
now coming out in increasing numbers, and the gain in volume of 


trade there will continue a band-to-mouth style of buying. Foreign 
conditions are even more gloomy than domestic, the goods market 


| there being more distressed by heavy accumulations than any Amerti- 
icun markets, 
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Dry Goods.—The jobbing division of the market is of chief 
interest just now. Fall trade is nearly at its height, and the 
character of it during the next two or three weeks will have an 


important bearing upon the outlook for the balance of the season. 
Up to the present time reports are somewhat irregular, but good on 
the whole, although distribution hardly compares in volume with 
that of a year ago. In spite of these reports business in the _— 
market continues quiet. There is some gain shown over last wee 
in aggregate sales but not of important character. The market in 
cotton goods is irregular, and in no division is there any response in 
prices to.the continued strength in raw material, buyers being able to 
purchase just as easily as a weck ago. In the wovlen goods division 
the week has not shown any improvement in conditions. There are 
some complaints on the score of backward collections at both first and 
second hands. 

Cotton Goods.—Heavy brown cottons show no improvement. 
The home demand has again been limited to small quantities, and 
large exporters are still out of the market. Prices show considerable 
irregularity, but are not quotably lower than a week ago. Ducks 
and brown csnaburgs are slow of sale at previous prices. Medium 
and low grade bleached muslins in average demand and steady, but 
fine grades inactive and barely steady. Denims have been in better 
request, but the demand has been — met in most quarters. 
Ticks and other coarse colored goods dull and easy. Kid-finished 
cambrics and other coarse colored cottons inactive at previous prices. 
The following are approximate quotations: Drills, standard, dic. 
to Sfe. ; 3-yards, 5c. to 5jc. ; sheetings, standard, dic. to 58c. ; 3-yards, 
5c. to 5ic.; 4-yards, 44c. to 4fc.; bleached shirtings, standard 4-4, 7c. 
to 7ic; kid finished cambrics, 3jc. to 3ie. 

There have been no sales of regular print cloths at Fall River ; quo- 
tation unchanged at Zjc. Outside sales have been made at 2jc., less 
l percent. Prints have been in more general demand with sta- 
ple lines in chief request. Fancy calicoes are irregular in price, but 
sales show a slight increase. Ginghams are quiet in both staple and 
fancy lines, but steady in price at first hands. 

Woolen Goods.—The demand coming forward this week has 
again been mainly of a sample piece character, and in the aggregate 
of very moderate extent. Few sellers are ina position to report 


satisfactory results up to date, the majority having failed to secure 
over 50 per cent. of the orders usually booked during the correspond- 
ing time since new light weights were opened in men’s wear lines. 
The fact that sellers made a mistake in naming their opening prices 
too high has been further emphasized by the continued modification 
of quotations. These affect staple piece dyes chiefly, such as cheviots 
and serges, and the average price to-day of the ordinary run of such 
goods is but little better than a year ago. In overcoatings and cloak- 
ings the situation is unsatisfactory, also a slow business passing, with 
prices easier and irregular. Dress goods are generally dull and easy 
to buy. Flannels and blankets slow and unchanged. 

The Yarn Market.—The demand for American cotton 
yarns continues indifferent. Spot yarns irregular in price, but spin- 
ners reserved in accepting forward contracts. Egyptian yarns dull, 
without quotable change. Woolen and worsted yarns in moderate 
request at previous prices. Jute yarns steady. 





PRODUCE MARKETS. 


It has been an uneventful week, with only moderate speculative 
activity and little net changein quotations. At first there was decided 
weakness in grain, but subsequently the decline was more than re- 
covered. No important news appeared, and the advance was mainly 
on covering of contracts that followed the sharp decline. Crop reports 
were not definitely settled, but the majority of statements this week 
tend to indicate rather better conditions. This is especially true of 
cotton in Texas, which promises to make a splendid average yield for 
each acre. Meats are slightly weaker with lighter export buying, 
while butter is firm at 20 cents for best State dairy, and eggs also sell 
at that price when high grades are obtainable. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, nearest option. 77.12 77.25 78.00 78.50 79.62 80.00 
Corn, nearest enti. -- 43.62 43.87 44.12 44.12 44.00 43.75 
Cotton.middl’guplands 10.00 10.00 10.00 10.00 987 9.75 
ss Sept.. 8.71 8.78 8.79 8.71 8.66 8.58 
Lard. Western ..... a ae 7.00 7.10 7.07 7.05 7.20 
Pork, me@S.-.ccceccccee 12.25 12.255 12.25 12.25 12.25 12.50 
Live Hogs ....cccoccee 5.60 5.50 5.60 5.65 5.60 5.70 
Coffee, No. 7 Rio...... 8.75 8.62 8.62 8.62 8.62 8.50 


news continues cheerful at domestic points, and the general average 
of foreign news is fairly satisfactory, although some estimates are 
lower than a month ago. 


Corn.—Quotations are now only about four cents above last 
year’s, and with this more rational basis there is some outside ine 
terest. Shipments abroad do not reach large figures, but receipts at 


western points are also light. There was a heavy loss in last week’s 
visible supply of 2,249,000 bushels, but the total is still much larger 
than at the same time last year. Crop news continues conflicting, 
Kansas reporting serious losses in some sections, while the yield in 
Nebraska is estimated at 300,000,000 bushels. Speculation here ig 
extremely quiet, and there is no great activity at Chicago. 


Grain Movement.—No diminution appears in the arrivals of 
wheat at interior cities, last year’s figures being again nearly doubled 


for the week. Foreign shipments do not increase as yet, although 
there are reports of contracts of some size. The corn movement is 
much smaller than in 1899. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. FLOUR. Corn. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 938,641 7,538 24,009 251,568 136,422 
Saturday .... 1,040,380 93,929 21,738 238,488 283,056 
Monday...... 1,731,219 214,073 14,382 342,659 1,142,838 
Tuesday ..... 1,044,857 253,491 53,535 7&,636 
Wednesday... 1,198,175 151,711 41,175 396,844 429,139 
Thursday.... 1,040,500 90,600 20,600 7,600 377,100 


Total ........ 6,993,822 881,342 175,439 1,905,657 2,647,191 

‘* last year. 3,502,718 1,529,028 282,191 3,331,408 4,713,623 
Three weeks. 19,999,960 3,823,348 494,749 6,563,151 7,636,548 

‘* last year 10,633,051 4,645,188 671,188 10,296,412 12,720,027 

The total western receipts of wheat for the crop year thus far 
amounts to 38,409,158 bushels, against 34,230,640 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,670,817 bushels, against 2,657,937 last week, and 2,798,887 
bushels a year ago. Pacific exports were 524,627 bushels, —_— 
271,846 last week, and 332,024 last year. Other exports 235,185 
bushels, against 185,710 last week, and 122,590 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 20,087,849 
bushels, against 25,209,456 last year. 


Provisions.—Mess pork sold lower at the close of last week, 
but other provisions altered little, and Government purchases gave 


support to some departments. Havana shipments are light, and the 
expurt demand generally is only fair. Some shifting of option con- 
tracts gave speculative markets a semblance of activity, but there 
was little new business. Dairy products and eggs are very firm, 
owing to light receipts of good qualities. 


Coffee.—Further weakness appeared and brought heavier trans- 
actions. Brazil markets are generally steady, and good purchases 


are reported for European account. Much activity developed in 
speculation, sales of options aggregating 50,000 bags on Wednesday, 
which was the largest single day’s business since the great activity of 
last month, and far above the normal amount. No great change 
occurred in the movement at Brazil ports. Some activity is noticed 
in the markets for mild grades, especially from second hands, at 
prices somewhat lower than demanded by importers, 


Sugar.—The tone is decidedly firm, with importers slow to sel! 
at current prices, Which are nominally unchanged at 4} for centrif- 


ugals and 4} for muscovado. London cables are firm, and at San 
Francisco prices have been advanced. Local trading in refined 
grades is small, new business being mainly of small lots. Movement 
is prompt on old contracts, and refiners seem to be little behind with 
orders. Soft sugars are still shaded. 


Cotton.—Dealings have been small, and there is no disposition 
to act aggressively on either side of the market. Prospects for a 


good yield are brighter, and Texas plantations present an encouraging 
appearance. Better chances of sufficient cotton for all needs have 
weakened the tone, and idle spindles do not indicate a heavy con- 
sumption. More mills have closed, especially in Great Britain and 
on the Continent. The highest prices in ten years are not conducive 
to large use, and there is more inclination to consider the possibility 
of restricted consumption. High freights are said to be a cause of 
light port receipts, and if holders are accumulating cotton in antici- 

















The prices a yeer ago were: wheat, 76.25; corn, 38.25; cotton, 
6.25; lard, 5.55; pork, 8.75; hogs, 4.80; coffee, 5.62. 

W heat.—The decline continued on Saturday, amounting to over 
a cent for the day, taking the price down to the lowest point since 
early in June. Subsequently there was a gradual recovery, which 


was not surprising considering the extent of the fall during a short 
time—the usual profit taking by traders on the short side bringing 
reaction as it always does. The statistical situation did not help 
prices, however, as there was a gain in the American visible supply 
amounting to 1,543,000 bushels, which raised the total to nearly fifty 
million bushels. Better demand for export came with the fall in 
prices, and foreigners have been moderately active during the past 
week, although actual movement at the seacoast is still very light. 


There is no sign of decrease in the arrivals at primary markets, | 


however, and it is growing evident that farmers have an abundance 
of grain to sell, with no inclination to wait for high quotations. Crop 


pation of cheaper transportation, there is prospect of liberal move- 
ment hereafter. Any heavy arrivals, if at all continued, would cause 
|asharp break. On the other hend, there is still much time for 
| further damage by the elements, and this is the chief argument by 
holders of option contracts. The latest statistics of supply are as 
follows: 

In U.S. Abroad & Afloat. Total. Aug. Decr’se 


1900, Aug. 17.. 138,196 565,000 703, 196 171.326 
1899, ‘* 18.. 51,684 1,454,000 2,045,684 313,941 
1898, * 19... 313,384 1,237,000 1,550,384 261.7 

1897, * 20.. 116,096 735, 000 851,096 261,291 
1896, ‘© 21.. 245.634 803,000 1,048,634 189.773 
1895, ‘* 22.. 334.079 1,859,000 2,183,079 278,497 





On Aug. 17th 9,116.673 bales bad come into sight, against 11,164,451 
‘last year. and 11,021,183 in 1898. This week port receipts have been 
7,998 bales, against 29,153 in 1899, and 20,489 two years ago. Takings 
| by northern spinners to Aug. Ith were 2,179,509 bales. against 
12,240,799 last vear, and 2,197,049 in Lsos. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 171 and in Canada 
29, total 190, st 185 last week, 200 the preceding week, and 179 
the correspon week last year, of which 163 were in the United 
States and 16 in Gusoda. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
Aug. 23, 1900. Aug. 16, 1900. Aug. 9, 1900. Aug. 24, 1899. 
Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
East ....ccce 86 27 70 31 72 19 54 
South ....... 15 30 18 36 11 35 7 28 


_” a 45 17 40 12 42 16 52 
Pcnere & 10 5 15 7 28 5 29 


UnitedStates 66 171 67° 161 





171 67 161 61 177 47 163 
Canada...... 7 29 7 24 ll 23 5 16 
The following table shows the number and liabilities of firms fail- 
ing in business during the third week of August, and also corrected 
figures for the two previous weeks. Failures are partially classified, 
showing manufacturing, trading and all others, except banking and 


railroads: 
Third Week of August. 








No. Total. Mnfg. Trading. Other. 
Riek cccocccscee @ GA $144,085 $188,571 $128,752 
South ..ccccoee SO 1,094,193 647,819 287,842 158,532 
Welbiessacscos 592,691 201,885 280,806 110,000 
Total.....-.. 160 $2,148,292 $993,789 $757,219  9397,284 
Canada ....... 24 250,511 9,693 240,818 _ 
First Two Weeks of August. 
No. Total. Mnfg. Trading. Other. 
BEE cosovcce ee 165 $1,467,372 $627,840 $763,188 76,344 
SL ccamumneun, . ae 792,030 358,610 334,901 98,519 
WUD cacccccees EU 960,640 350,948 460,694 148,998 
Total........ 428 $3,220,042 $1,337,398 $1,558,783 $323,861 
Canada........ 46 394,742 125,858 266,884 2,000 





—— | 
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GENERAL NEWS. 


Kank Exchanges are large in volume—for the third week 
of August, the smallest of the year, all leading cities in United States 
outside New York report total exchanges $457,092.680, nearly as large 
an amount as in the preceding week, an increase of 1.7 per cent. over 
last year and 24.2 per cent. over 1898. With heavy stock transactions 
at New York last year and in 1898, the decrease at New York is to be 
expected. But for the loss at Boston and Philadelphia, exchanges 
outside New York would show a much larger gain compared with 
last year. Baltimore and Pittsburg and cities west and south, except 
Louisville, report large gains. Exchanges for the week, and average 
daily exchanges for the year to date, are compared for three years: 

Week, Week, Per Week, Per 
Aug. 22, 1900. Aug. 24, 99. Cent. Aug. 25, ’98. Cent. 
Boston....... $103,434,702 $112,794,212 — 8.3 $96,131,588 + 7.6 








Philadelphia. 79,629,088 83,195,235 — 4.3 66,140,014 + 20.4 
Baltimore ... 14,424,976 18,792,496 -++ 23.2 14,608,572 — 1.3 
Pittsburg .... 30,801,197 22,484,492 + 37.0 17,739,182 + 73.6 
Cincinnati ... 14,180,050 11,779,150 Tt 20.4 10,379,400 + 36.6 
Cleveland.... 9,932,573 8,541,516 16.3 8,225,403 + 20.8 
Chicago...... 119,701,083 112,167,457 4+ 6.7 91,313,811 + 31.1 
Minneapolis.. 9,500,000 8,783,646 .. — 6,687,873 .. — 
St. Louis..... 29,837,334 28,354,600 + 5.2 22,111,355 + 34.9 
Kansas City.. 15,033,504 13,918,854 + 8.0 11,116,246 + 35.2 
Louisville.... 6,498,825 7,225,858 — 10.1 5,253,268 23.7 
New Orleans. 5,618,093 5,025,852 t 11.8 5,020, 100 t 11.9 
San Francisco 18,501,255 16,203,075 14.2 13,192,294 + 40.2 

Total ......$457,092,680 $449,266,442 + 1.7 $368,119,105 + 24.2 
New York ... 721,487,934 991,673,109 — 27.2 802,173,465 — 10.1 





Average daily: 
Aug. to date $199,460,000 $242,662,000 — 17.8 $192,174,000 3.7 
July ........ 228,432,000 264,800,000 — 13.8 184,950,000 + 23.5 
2d Quarter .. 257,933,000 294,825,000 — 12.5 189,086,000 + 36.4 
Ist Quarter .. 266,206,000 307,499,060 — 13.4 216,436,000 + 23.0 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending Aug. 21, and imports for the 
week ending Aug. 17, with the totals for the last three weeks and 1900 
thus far, and corresponding movements 4 year ago: 


Total all. .$1,178,580,614 $1,440,939,551 — 18.2 $1,170,292,570 + 7 
+ 








Exports. Imports. 
1900. 1899, 1900. 1899, 
Week .....--.. $6,857,737 $7,460,313 $8,272,501 99,197,861 
Three weeks .. 29,296,226 21,485,648 26,334.360 26.652°723 
Tear...é0is.< 377,386,380 291,224,894 347,575,894  327.728.871 


Shipments of merchandise for the third week of August were much 
smaller than in either of the two preceding weeks, and even show a 
loss when compared with the same week last year. But a lighter 
movement was not at all surprising after the unusual exports of the 
first half of August. For the three weeks the gain over last year 
amounts to 36.3 per cent. Imports were over $2,000,000 smaller than 
in the previous week, while nearly a million below the corresponding 


STOCKS AND RAILROADS. 


Stocks.—The Stock Exchange market ran into a rut again this 
week, and a very limited speculation was the result. Few operators 
were in attendance at the Board and commission houses were almost 
without orders of consequence. In spite of the dulness, however, 
prices yielded only as the result of considerable bearish pressure and 
increase of the short interest, and stocks were as scarce on offer as 
they had been for some weeks before. But even the success attending 
operations in China by the allied armies counted for little as a 
speculative influence, and the strength of undertone could be best 
accounted for by the absence of pressure to sell long stocks. 
Opinion among leading operators favored a continuation of inac- 


tivity for the present, with bear operations curtailed by the 
scarcity of stocks. London was a seller on balance of about 
30,000 shares of stocks, but its operations were not enough to 
make changes from day to day in the active list more than small 
fractions. Most of the week’s business originated in Chicago, whence 
came the selling of People’s Gas on rumcrs of some bearish develo 
ments to be announced soon. The steel stocks held their own in 
most cases, with American Steel and Wire particularly strong; and 
the Grangers behaved well on the whole. Brooklyn Rapid Transit 
sold off on its report for the year, showing a large floating debt, but 
Manhattan and Metropolitan found good support. The only other 
noteworthy movement was the rise in the Coalers, based upon the 
current stories of some new relations to be established among Jersey 
Central, Reading and Baltimore & Ohio. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty sallwer, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 


1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.. 62.00 71.00 70.62 70.37 70.37 70.12 70.25 
C. B. Q...cccee- 121.87 127.37 125.87 125.75 125.75 125.37 125.37 
St. Paul....... 117.50 114.50 113.87 113.75 113.87 113.62 113.37 





period last year. For three weeks there appears a small loss of about 
1.5 per cent. from the movement in 1899. The principal loss from | 
the previous week was in lead and coffee, but the greatest change 
from last year was in hides. The balance of trade for three weeks at | 
this port alone is in favor of this country to a moderate extent, while 
for the year thus far the difference is thirty millions. 





August. Per Cent. 

1900. 1899, 1900-99. 1900-98. 
Trunk ...... $2,170,570 $2,131,970 Gain $38,600 + 1.8 +412.5 
Other E’n.. 433,501 389,193 Gain 44,308 +114 +33.6 
Cent’) W’n.. 2,539,010 2,319,709 Gain 219,301 + 9.5 +30.8 
Grangers.... 1,813,280 1,874,322 Loss 61,042 — 3,3 +15.2 
Southern.... 3,911,855 3,605,697 Gain 306,158 8.5 +24.3 
South W’n.. 3,235,826 2,854,490 Gain 381,336 Ti33 +34.0 
Pacific ...... 1,334,828 1.191,483 Gain 143,345 -+12.0 +34.7 
U.S. Roads ..$15.438,870 $14,366,864 Gain $1,072,006 + 7.4 +26.2 
Canadian.... 1,136,000 1,086,000 Gain 50,000 +46 +19.3 

+ 6.7 


Rock Island... 106.62 107.25 106.62 106.50 106.87 106.62 106.50 
North Pacific... 54.00 51.37 51.25 51.50 51.37 51.25 50.87 
Union Pacific.. 48.12 59.50 59.12 59.00 59.00 58.87 58.75 
Sugar ........ 128.25 124.62 123.00 122.75 123.25 123.00 122.00 
Bklyn. Rap.... 72.25 57.25 56.62 57.00 57.00 56.50 55.50 


Manhattan .... 96.50 91.75 91.25 92.00 91.75 9187 91.50 
Federal Steel.. 53.50 34.75 34.62 34.50 34.37 3425 34.00 


ee <a ——— —_—-— ---- 








Average 60.... 71.69 71.38 71.26 71.27 71.27 71.30 71.22 
si 10.... 65.21 55.93 55.88 55.68 55.74 55.80 55.65 
ns 5...- 128.15 115.05 114.40 114.80 115.05 115.15 114.25 
PB cconceseee 307 69 195 117 86 99 115 


Bonds.—The bond market became dull again this week, except 
for an occasional sharp movement at the Stock Exchange in issues 
which are regarded as purely speculative Demand from institutions 
here and at Philadelphia was still large, but little business resulted, 


as the oiferings were small in all the well known high classissues. The 
result is that bnyers are more willing than fora long time before to con- 
sider new bond issues as investments, and several large deals of this 
kind have been closed. Governments were firm, and State and 
municipal issues dull on account of the scant offerings. 


Railroad Earnings for August hold up remarkably well 
and indicate a large distribution of merchandise. Total gross earn- 
ings of all United States roads reporting for August to date are 


$15,438,870, an increase of 7.4 per cent. over last year and 26.2 per 
cent. over 1898. The increase is relatively larger in the seeond week 
than in the first. Earnings of United States roads reporting weekly 
are compared below with last year: 


1900. 1899. Per Cent. 
55 Roads, 2d week of August .... $7,792,692 $7,189,048 + 8.4 
61 Roads, Ist week of August... 7,646,178 7,177,816 + 6.5 
67 Roads, 4th week of July ..... 11,332,827 10,486,669 + 8.1 
69 Roads, 3d week of July....... 8,039,136 7,444,829 + 81 


On all classes of roads earnings are larger than last year, except 
Grangers, and on Grangers the loss is almost wholly in the first week, 
for the second and third weeks St. Paul reportsa gain. Southwestern 
roads and Northern Pacific continue to report much larger earn- 
ings, and on Central Western and Southern there is a consider- 
able gain. Trunk lines, now including only three western connec- 
tions of the large eastern systems, show a trifling increase in 
earnings. Earnings on all classes of roads are still much larger than 
in 1898. Below figures are given for August, roads being grouped 
in classes compared with last year, and percentages showing com- 
parison with 1898: 

















Mexican..... 845.998 792,762 Gain 53,236 











Total... .. .$17,450,868 $16,245,626 Gain $1,175,242 
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Railroad 'Tonnage.-—Tonnage at St. Louis, measured by 


loaded car movement, exceeds last year, but at 
decrease. The loss is wholly in grain, in whic 
movement in many years. Roads are hand 
dressed meats,'hides, produce, fruits, vegetabl 


August last year, and fully as much coal and coke. 
is an increase in both high and low class freight. — 
of provisions and cereal products have increased in the last few days. 


Below is given the number of loaded cars ha 


St. Louis and Indianapolis compared with preceding years: 





St. Louis. 





Indianapolis shows a 


h there is the lightest 
ling more live stock, 
es and lumber than in 

Westbound there 
Export shipments 


A special meeting of 
to acquire the Central 


ndled for the week at 
Fitchburg stockhold 


~ ——lIndianapolis.-—— a ) 
1900. 1899. 1898. 1897. 1900. 1899. 1898, | Of the lease to Boston 
July 28...46,927 46,292 44,882 36,975 19,256 21,669 19,231 
Aug. 4...49,017 50,345 43,721 38,772 20,111 23,209 19,789 
Aug. 11...51.278 51,635 45,167 41,387 19.771 22,463 20,143 
Aug. 18.. 52,526 52,282 46,128 42,785 19,220 21,345 21,558 


Railroad News.—Rumorsare revived 
New York Central interests will secure control 


and operate the road in harmony with other anthracite properties. 


that the Pennsylvania- 
of Jersey Central stock 


Appeals. 





The New York Stock Exchange has listed $1,002,700 additional 
Pittsburg, Fort Wayne & Chicago guaranteed special stock, making 
the total issued $21,223,900. 


Boston-Maine stockholders unanimously voted 
Massachusetts by the purchase of the stock. 


The Illinois Central and Mobile & Ohio have entered into an 
agreement for the joint use of parallel tracks between East Cairo, IIl., 
and Fort Jefferson, Ky. 


ers will vote September 14th on the ratification 
& Maine. 


Stockholders of the Kentucky & Indiana Bridge Co. have voted 
to issue $2,500,000 4 per cent. bonds, of which $1,000,000 will be 
reserved to satisfy the existing mortgage, $1,000,000 used to cover the 
purchase price, and $500,000 held for improvements. 

The United States Circuit Court has granted stays in the proceed- 
ings to sell the property of the Louisville, Evansville & St. Louis, 
and an appeal will be taken to the United States Circuit Court of 








FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. & YOUNG, LEWIs 8. LEE, 
Cashier. Ass’t Cashier. 


UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. All Paid In. 














D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








SPECIAL NOTICES. 





Why do so many large 
concerns, after experi- 
menting with 
machines, become per- 
manent users of the 


Remington 
Typewriter? 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 
machine. 


FOR INSTANCE: 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


other. 


ADVERTISEMENTS. 





DIVIDENDS. 


INTERNATIONAL PAPER COMPANY, 
30 Brcad Street, New York. 
10th Regular Quarterly Preferred Dividend. 
August 22, 1900. 
The Board of Directors has this day declared the 
regular querterty dividend of ONE AND ONE- 
HALF R CENT, (1°) from net earnings, on 
the Preferred ere Stock, payable October 1, 
1900, to Preferred Stockholders of record of Septem- 
ber 15th, 1900. Checks will be mailed. 
Transfer books of the Preferred Stock will close 


at 3 P. M. on the 15th day of September, 1900, and 
reopen October 1, 1900 





E. W. HYDE, Secretary. 


Office of The Southern Pacific Company, 
23 BROAD STREET (Mills Building). 
The following coupons due September Ist, 1900, 
will be paid at this office on and after that date: 
Texas and New Orleans R. R. Co. (Sabine Division) 
lst mortgage 6 per cent. 
N. T. SMITH, Treasurer. 





Office of Mexican International R.R.Co., 
23 BROAD STREET (Mills Brilding). 
The coupons due September Ist, 1900, from the 
First Consolidated Mortgage 4 per cent. Bonds of 
this Company will be paid at this office on and 
after that date. F. H. DAVIS, Treasurer. 





UNION PACIFIC RAILROAD CO. 


A dividend of TWO DOLLARS ($2.00) per share 
on the Preferred Stock, and a dividend of TWO 
DOLLARS ($2.00) per share on the Common Stock 
of this Company have been declared payable at the 
Treasurer’s Office, 120 Broadway, New York, on 
and after October Ist, 1900, to Stockholders of 
record at the close of business September 4, 1900. 

he Stock transfer books will be closed at 3 P. M. 
September 4, 1900, and will be reopened on October 
0, 1900, unless rema! 


ining further closed for the 
pureare of the annual meeting of Stockholders to 
held October 9, 1900 


FREDERIC V. 8S. CROSBY, Treasurer. 


~ 











TRAVEL. 








FINANCIAL, 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824 


, = $6,700,000 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 


WM. H. PORTER, Vice-Pres’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS. 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
FREDERICW. STEVENS. GEO. G. DE WITT. 
W. EMLEN ROOSEVELT. WM. H. PORTER. 








SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 
Of Various Grades and Widths, 








Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE AR. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
*‘SWHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage 
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INSURANCE, 
HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 





———— 





Insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-Presideut. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asst. Seo’y. 
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Ot - FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & C0., 
BANKERS, 
16 & 18 WALL STREET, NEW YORK 





CHAS. FRASER. 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Securities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 


DRAW ON 
THE UNION BANE OF LONDON. 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members NH. Y. Steck Exchange. 


/R. J. KIMBALL & CO. 


ESTABLISHED 1865. 











Bankers and Brokers, 


'RE BUILDING, 
71 BROADWAY, New YORK. 


More than Fairey. years membership in 
The New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST., NEW YORK. 


INVESTMENT SECURITIES. 











THE TRUSTGOMPANY OF NEWYORK 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, Evestiont, 
WARNER VAN NORDEN, Ist Vice- President 
OSCAR F. RICH ARDSON, °d Vice-President. 
MUND © LOCKWOOD, Secretary. 








JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Cerrespendents in all parts of the werld. 


‘|The Finest Mustard Manufactured on 


FINANCIAL. 


FINANCIAL. 








FIRST NATIONAL BANK 


OF CHICAGO. 
Capital, - - $3,000,000 
Surplus, = - 2,000,000 





Foreign Exchange, Bonds, Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 








JOHN M. CRANE, President. 
JOHN A. HILTNE R, Vice-President. 
JOHN I. COLE, Cashier. 


~<a 
JOHN M. CRANE, Preside: 
THOMAS RUSSELL, P re side nt Union Selling Co. 
THEODORE M. IVES, Treasurer American Thread Co. 
JOSEPH §S. STOUT, Stout & Co., Bankers. 
JOHN BR. HEGEMAN, Pres’t Me leopelitan Life Ins. Co. 
, JOHN A. HILTNER, Vv ice-President 
HAL EY FiSKE, Vi bce -Pres’t Metropolitan L ife Insurance Co. 
' WILLIAM C. HORN, W Horn, Brother 
FRANCIS B. GRIFFIN. C. E. Jennings & Co., Jennings & 

Griffin Manufacturing Co. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & CoO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold. 








G. STUART SIMONS & CO., 
INVESTMENT BROKERS, 


Unlisted Stocks ana Bonds, 


66 BROADWAY, 
Telephone, 
$438 Cortlandt. NEW YORK, 








— ---— Cs 


SPECIAL NOTICES. 





DEAN’S PATENT 


(RDENTER MUSTARD. 


this or the European Continent, 


Also Manufacturers of D. & S, LICORICE, 


W.G. DEAN & SON, 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. N 


OFFICERS. < 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 

WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 

F. E. KRUEGER, 2a Asst-Cash. 


DIRECTORS. 
H. H. CAMP, H C, PAYNE. Cc. F. PFISTER, 
B. K. MiLLER, FRED. T. GOLL, F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








$4,860,000 
2,430,000 
573,130 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, . 


SURPLUS, - - - . 
® $4.86—£1. 





Foreign Exchange and General Banking Business, 














INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 














PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present 


umd future. 


It Issues the very best Forms of Investment 
Assurance ever deviseds 
BE. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


’ Your Accident 
DON T RENEW [Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 





and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities, 
e : . e \ 
Preferred Accident Insurance Co, C 


290 BROADWAY, NEW YORK. 


a ee — - . a — 


GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 59 WILLIAM STREET, NEW YORK, 














861 & 363 Washington St., New York, 





Cerrespondeuce Solicited. 





